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Buo Arpo Kvmnaru AL 6
DUHAHCOB OTHeT
31 pexemspu 2023 .

MpunoxeHne KbM GUHAHCOBUA OTHET

1 O6wa nHdpopmauna

OcHOBHaTa AeiHocT Ha ,Bbuo Arpo KbmnaHu Al” e npon3BoACTBO Ha NakupaHa ¥ IUTONaKUpaHa
namapuHa W anyMUHWeBM NIACTa, NIYKCO3HW nuTorpapupanu (MeTanHu) OMAKOBKW, METaN0-
ambanaxHu M3Lenna, pexknamHa AENHOCT, KOHCYNTaLUW U EKCNEepTHN ycnyrn B obnactra Ha
neyaTa Ha MeTaNHU NUCTa, nonurpaguueckn potoycnyry, BbHWHA TbproBuA ¢ npoussepeHata
NpoAyKLUMA, TPAHCNopTHa U cneaMTOpCKa AeiHoct. B nepuoja 2016 r.- 2021 r. [pyxecTBoTO
peanusnpa MHBECTULIMOHEH npoekT- NpeanpuaThe 3a npov3BOACTBO Ha 610 3ampaseHun N1oaose
W 3e/1eHYYLH

AkummTe Ha [pyecTBOTO Ca 0BWUKHOBEHM MOMMEHHM akuuu C MNpaBo Ha rnac U He ca
perucTpupanu Ha bvarapcka doHaoBa bopca.

[lpy»ecTBOTO € PerncTpupaHo Kato aKLUMOHEPHO APYXecTBO B Bbarapva. Ceganuuieto U aapecst
Ha ynpasneHue Ha [lpy»ecTBoTo € Ip. Codwa, 6yn. Npod. LipeTaH Nasapos Ne 13.

CycTemara Ha ynpasneHue Ha [Jpy)KecTeoTo e epHocTenexHa. CbBeTvT Ha JAMpeKTopuTe ce CbCToU
oT ABe topuAanHeckn nnua: KopekT Komcynt 18 EOO/, /ctapo HaumeHOBaHWE Bepap KoHcynt
E00//, EMK 121906053, Nepceit TpenanHr EOOL, EMK 121906156 1 efHO $U3NYECKO anle —
BaHren PymeHoB fIHKOB. [lpy»eCTBOTO C€ npeacraenAsa ot BaHren PymeHOB AHKOB

CpefHOCMUCHUYHNAT 6polt Ha NnepcoHana e 2 6p., NO KaTeropuu e KakTo c/efiBa: PbKOBOANUTENN - 1
6p.; cneunanuctu- 1 6p.

[ pyecTBo ,XoNAUHI Cseta Copua” A nputexasa Hall- roNAM MPOLEHT OT Kanutasa Ha buo
Arpo KbmnaHu ALl Kbm 31.12.2023 r.- 44.19 %. ,XonaunHr Ceeta Codua” ALl e perucTpupaHo B
Penybanka Bbarapua, 4AMTO WHCTPYMEHTU Ha COOCTBEHMA KanWTan Cce KOoTupaT Ha Bbarapcka
doHaoBa bopca.

2 CyeToBOAHA NONUTUKA
2.1 OcHoBa 3a U3roTBAHE Ha pUHAHCOBUA OTHET

OUHaHCOBUA OTYET Ha [lpy)KeCcTBOTO € U3roTBeH B CbOTBETCTBUE CbC 3aKOHa 3a CYETOBOACTBOTO W
HauuoHanHWTe CUETOBOJHU CTaHAAPTH (HCC), yTBbpAeHN OT MUHUCTEPCKUA CbBET C NMC Ne
46/21.03.2006 r., B cMna ot 01.01.2006 r., uameHern ¢ NMMC Ne 251/17.10.2008 r., B cnna OT
01.01.2008 r. v ¢ MMC Ne 394/30.12.2015 r., B cuna ot 01.01.2016 .

®UHAHCOBMA OTYeT e CbCTaBeH B Ob/IrapCku N€Ba, KOETo € otyetHaTa Banyta Ha [lpyKecTBOTO.
BCMUKM CYMM Ca MNpeACTaBeHn B XWUNa4W Jieda (‘000 nB.) (BKAIOYMTENHO CPABHUTE/HATA
nHdopmaums 3a 2022 r.), OCBEH aKO He € NOCOHEHO Apyro.

PUHAHCOBMA OTYET € CbCTaBEeH Npu cnassaHe Ha npuHUuuna Ha AE%CTBaUJ,O npegnpuatue.

[Ipy»KecTBOTO OT4YMTa Neyanba 3a nepnoaa B pasmep Ha 8 xun. nB. TeKywmTe akTMBM HagBuwasat
TekywmTe nacvsu ¢ 260 xun. 8. KbM 31 pexkemspu 2023 r. [Jpy»ecTBOTO OT4MTA NnonoXuTeNeH
cobcTBeH Kanutan B pasmep Ha 4 510 xvn. ns.

PBbKOBOACTBOTO CMATa, Y€ Bb3 OCHOBA Ha HampaseHuTe nporHosv 3a 6bAewoTo pa3puTUe Ha
[lpysKecTBOTO, HeroBaTa OLEHKa 4 3ano4ysaHe Ha MpOW3BOACBEHA AeNHOCT, We ycnee [Aa
NPOABL/IKA cBOATA AeﬁHOCT MU Oa noracaea CBOUTE 3a4b/1IXKEeHNUA, 683 Aa ce npo,anaT AKTUBU U 693
[la ce npeAnpyvemar CbLLEeCTBEHU NPOMEHHU B JleHOoCTTa.
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2.2 O6wm nonoxeHus

Halt-3HauuMnUTE CHETOBOAHM MONMTUKW NPWUIAraHu1 Npu U3roTBAHETO Ha TO3M puHaHCOB OTYET ca
npeAcTaBeHu no Josny.

OUHAHCOBMAT OTUET e W3rOoTBEeH NpU CMasBaHe Ha MPUHLMNAG Ha WCTOpMHEckara LeHa,
MOAMOUUMPAH B ONPeAeneHn Cayvan ¢ npeoueHkaTa Ha HAKOM akTuBM U nacusu. basute 3a
OL|eHKaTa ca ONoBeCcTeH! NOAPOBHO B CHETOBOAHATA NONNTHKA KBM duHaHCOBKA OTHeET.

CnesBa Aja ce oT6ENEXM, e NPU U3rOTBAHETO HA NpeACTaBeHNA GUHAHCOB OTYET Ca U3MNoJ/13BaHN
CYUETOBOZHM OLLEHKM W AONYyCKaHuA. Bbnpekw, ye Te ca GasupaHu Ha MHOPMaLuMA, NpeaocTaBeHa
Ha PbKOBO/CTBOTO KbM AaTaTa Ha U3roTeAHe Ha dUHAHCOBMA OTHET, peanHuTe pesyaTaT Morat Aa
ce pa3/MyaBaT OT HanpaBeHUTe OLEHKN 1 [ONYCKaHNA.

2.3 KoHconugupaH ot4yer
KoHconuanpaH GUHAHCOB OTYET Ce U3roTBA OT NPeANPUATUETO malika Xonguur Ceeta Codua ALl
2.4 Cpenku B YYXKAECTPAHHA BanyTa

CpenkuTe B HyXXAeCTpaHHa BaslyTa ce 0TPasABat npu cna3BaHe nancksaHuATa Ha CC 21 ,EdekTn o7
NMPOMEHU BbB Ba/lyTHUTE Kypcose”.

Cpenkute B 4yXAecTpaHHa BanyTta, C U3KAOYEeHMEe Ha Te3n 3a nokynko-npoaaxba Ha
YysKAECTPaHHA Ba/yTa, Ce OTYMTAT NPU MbPBOHAYANHOTO UM npusHaBaHe B OTUETHaTa BasyTa Ha
[ py*ecTBoTo No odruManHua obmMeHeH KypcC 33 [eHA Ha CAeNkaTa, (06ABEeHNA GUKCUHT Ha
Bbarapcka HaposHa ©OaHka). 3akyneHara Banyta ce oueHsBa NO BaNyTHUA KypC Ha
npuaobuBaHeTo, a NPOA3AEHaTa No BanyTHUA KypC Ha npopambara. Mpuxoaure u pasxoaute ot
KYPCOBM Pa3/IMKU, KOUTO Bb3HUKBAT Npu ypeJaHeTo Ha Te3n CAENKM W NPEeOoUeHABAHETO Ha
NapuyHUTE NO3ULMM B YYXKAECTPaHHA BanyTa B Kpas Ha nepvoga, ca OTPaseHu B OTueTa 33
NPUXOAM U Pa3Xxoau KaTo GUHAHCOBK NPUXOLAW NN bUHAHCOBKM Pa3xoan.

BanyTHuaT 6opg B bbnarapuAa e BbBEAEH Ha 1 tonn 1997 r. B M3nb/iHEHWE Ha NPEnopbKUTe Ha
MexayHapoaHua BanyteH ®oHa (MB®) 1 nbpBOHA4anHo cTolHOCTTa Ha 6barapckua nes be
dUKCMpaHa KbM CTOMHOCTTA Ha repMaHcKata Mapka B CbOTHOLIEHWE 1:1. Cnej, BbBeX4aHETO Ha
eBpOTO 6bArapckuAT Nes 6e GUKCMpaH Kbm €BpOTO B CbOTHOWEHUE 1 EUR =1.95583 nB.

2.5 Npuxogu u pa3xoau

MpuxoauTe ce OLEHABAT NO CnpaBeAnnBa CTOMHOCT Ha MNOJIYY4EHOTO WAW Noa/aexauoTo Ha
nosyyaBaHe Bb3HarpaxkgeHue nop dopmaTa Ha napudHWM cpeacTsa. Mpu 3amAHa HA CXO[HU
aKTMBM, KOUTO MMAT CXOAHA LieHa, pasmaHaTa He ce pasr/iexga Kato CAe/Ka, KOATO reHepupa
npuxoau.

NTuxeu, NMLEH3UOHHU BBL3HArPaAXAeHUAa U AUBULEHTU

MpuxoauTe ce NpU3HaBaT, KaKTo cieBa:

e /MXBWTE Ce NpPWM3HaBaT TeKylLO0 NPONOPUMOHANHO Ha BpemesaTa 6asa, KOATO OTYMTA
epeKTUBHUA [,0X04 OT aKTUBA;

* /MLEH3NOHHUTE Bb3HArpaXKAeHWA ce NpU3HaBaT crnopej pasnopeaduTe Ha CbOTBETHOTO
cnopasymeHxve;

e UBUAEHTUTE Ce NPU3HABAT, KOraTo Ce yCTaHOBU NPaBOTO Ha TAXHOTO No/iydaBaHe.
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OnepaTMBHWTE PasxoAW Ce Mpu3Hasat B OT4eTa 3a NPUXOAUTE W PasxoanTe B MOMEHTA Ha
non3BaHe Ha ycayrata MAM KbM AataTa Ha TAXHOTO Bb3HWKBaHe Ha 6as3aTa Ha npuHUMNa Ha
TEKyLLOTO HauuCaABaHe U CbNoCTaBMMOCTTA. PasxoauTe MO rapaHuMu ce NpusHasat v c€
OTpa3ABaT CPeLy HanpaseHaTa NpoB13NA Npu NpW3HaBaHe Ha CbOTBETHWA NPUXOA,

2.6 [AbAroTpaiHuW matepuanHu akTUBu

[lbAroTpaliHuTe MaTepuanHi akTuBu Ce OURHABAT MbpBOHA4anHO No CeBeCTOMHOCT, BKN0HBALLT
LeHaTa Ha NPUA0DOMUBAHE, KAKTO 1 BCUHKM NPEKN Pa3XOAM 33 NPUBEX/AAHETO HA aKTNBA B paboTHO
CbCTOAHME.

MocneaBalloTo OLeHsABaHe ce M3BbpWwBa No LUeHa Ha npuaobuBaHe, HamaneHa C HATpynaHuTe
amopTn3aumnn u sarybu ot oBe3ueHKa. HanpaseHuTe 06€3LEHKN ce oT4MTaT KaTo pasxog U ce
nNpu13HaBaT B OTYETa 3@ NPUXOAN U Pa3xOAM 33 CbOTBETHUA NEPUOA.

MocneABalys pasxoAu CBbP3aHN € onpeaeneH [BbArOTPAeH matepuaneH aktue, ce Npu6aBAT KbM
GanaHcosaTa Cyma Ha aKTuBa, KOraTo e BepoATHO NpeanpuATUETO A3 MM UKOHOMUHECKN nonsu,
HA[BMLWABALM MbPBOHA4aNHO OUEHEHATa ebeKTUBHOCT Ha CHLLECTBYBaLLNA AKTHB. BCuUKM Apyru
nocne/Bally pasxoau ce NpusHasat 3a pasxo/ 3a nepuoaa, B KOMTO ca HanpaseHH.

AmopTulaymAaTa Ha martepuanHute /J,'bﬂrOTpaﬁHM aKTMBM Ce HayucnABa, KaTto ce n3non3ea
NIMHENHWAT MmeToa BbPXY oueHeHnsa nonesex YKWUBOT Ha OTAEeNHWUTe rpynu aKTUBMW, KAKTO criefBa:

» [dpymn 6,8 roAvHU

M36paHuAT Npar Ha CblUieCTBeHOCT 34 [ObAroTpaHMTE MaTepuanHu aKTUBU Ha [1py>KecTBoTo € B
pa3mep Ha 500,00 ns.

2.7 AKuuu v aanose B NpeaAnpuUATUA ot pyna (MHBECTMLMN B AbLLEPHU ApyxecTea)

[lblepHU Ca Te3n NpPeanpuaTvA, KOUTO Ce HamMpaT NoJ, KOHTposa Ha [lpy»KecTBoTo. KoHTpoNbT
BbPXY AblUEpHUTE NPeANPUATHA Ce U3Pa3ABa BbB BbH3MOMKHOCTTA Z1a Ce PbKoBOAM GUHAHCOBATA U
onepaTuBHaTa NOAWUTUKA Ha AbLEPHOTO npeanpuaTve Taka, Ye Aa ce U3Ban4at W3roau B pesyntar
Ha AenHoCTTa My.

NHBecTULMUTE B AbLLEPHU NPEANPUATHA CE OTYUTAT MO cebeCTOMHOCTHMA MeToA, B CbOTBETCTBNE
cbe CC 28 ,OTuUTaHe Ha UHBECTULIMKTE B aCOLUMPAHK npeanpuaTMa”.

MHBECTMUMATA Ce MpU3HaBa No LeHa Ha npuaobusaHe, HamaneHa C HaTpynawute 3arybu ot
o6e3leHKa. MHBECTUTOPBT OT4KUTa NPUXOA, OT WHBECTULMATA [IOTONKOBA, AOKO/IKOTO NO/YyHaBa AAn
npu pasnpese/ieHNeTo Ha HaTpynaHaTta neyanba Ha NPEANPUATUETO, B KOETO € WHBECTUPAHO,
Bb3HWUKHAaNa cnen Aatata Ha npuagobusaHe Ha  MHBECTULMATA. BcAKko pasnpegeneHne,
NpeBWWaBallo Tasn neyanba, NpeAcTas/ABa Bb3CTaHOBABAHE HA WHBECTULMATA U Ce OTYMUTA KaTo
HamaseHue Ha cebecToHoCTTa M.

2.8 AKUUKM U AAN0BE B acoynnpaHn NpeanpuaTnA

ACOUMMpaHN Ca Te3u NpeanpuATMA, BbPXy KOWTO [IpyKecTBoTo e B CbCToAHME A3 OKa3Ba
3HAUUTENHO BAMAHME, HO KOMTO HE Ca HWATO AblEePHW NPeanpuATHa, HWTO CbBMECTHO
KOHTPONMPAHW APYMKECTBA. 3HAUUTENHOTO B/MAHME Ce U3pasAsa B npaBoTO Ha y4actue npu
B3EMaHeTo Ha peleHus, CBbp3aHK ¢ UHAHCOBATA M OnepaTUBHaTa [eAHOCT Ha NpeanpuATHETO, B
KOETO € MHBECTMPAHO, HO HE W KOHTPOA BbPXY Ta3u NONUTHUKA.
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WUHBECTULMMUTE B aCOLUMPAHM APYXKECTBA C& OT4MTaT NO cebecTOMHOCTHMA MEeTO/, B CbOTBETCTBUE
cbe CC 28 ,0TYMTaHe Ha MHBECTULMUTE B aCOLMMPaHn npeanpuatva’.

MHBECTMLMATA Ce NpWU3HaBa Mo LeHa Ha npuaobuBaHe, HamaneHa C HatpynaHute sarybu oT
o6e3leHKa. MHBECTUTOPDT OTYMTa NPUXOA OT MHBECTULNATA [OTONKOBA, fJOKONKOTO MO/y4asa AAN
Npu pasnpefeneHneTo Ha HaTpynaHara neyanba Ha NpPeAnpUATUETO, B KOETO € MHBECTUPAHO,
Bb3HMKHaNa cnes patata Ha npupobusaHe Ha uHBectTUuMATa. BcAko pasnpeaeneHue,
HDEBMLUaBaLU,O Ta3un neqan6a, ﬂpe,D,CTaBﬂﬂBa Bb3CTaHOBABAaHE Ha UHBECTUUMUATA U Ce OoT4YUTa KaTo
HamaneHue Ha cebecToMHoCTTa .

2.9 ®uUHAHCOBU AKTUBU

®UHAHCOBUTE aKTUBU BKIOYBAT NapuyHu CPeacTsa v GUHAHCOBN MHCTPyMEHTW. PuHaHcosuTe
WHCTPYMEHTM C M3KNIOUEHME Ha XepkupalnTe WHCTPYMEHTM moraT Aa 6baat pasfeneHu Ha

cnegHnTe KaTeropun.

b KPEAWTV W B3EMAHMA, Bb3HUKHANM NbPBOHAYANHO B [ py»ecTBoTo;

» WUHAHCOBM aKTUBM, AbPHKAHM 33 THPTYBAHE,

» (MHAHCOBM aKTUBH, AbPHKaHU A0 HACTLNBAHE HA nagex;

» (uHaAHCOBM aKkTUBM, 06ABEHN 33 npoaaba.

(BUHAHCOBUTE aKTUBW Ce Pa3npeaenaT KbM OTAGNHWTE KaTeropyin B 3aBMCMMOCT OT LienTa, C KOATO
ca npupobutn. Kateropuata Ha [JaneH WHAHCOB WHCTPYMEHT onpesens MeToAd My Ha
oueHABaHe M Aanu PasuKUTE OT MPOMEHUTE B OLEHKWTE Ce OTYNTAT KaTo TeKyL dvHaHCOoBK
APUXOAM AW TeKylM GUHAHCOBW PA3XOAU MW KaTo yBe/MYeHne UM HamaneHue Ha peseps ot
npeoueHKa Ha (MHAHCOBM WHCTPYMEHTU Ha [lpysKecTBOTO. BCUUKM UHAHCOBM aKTUBM C
W3K/IOYEHME Ha Te3M, OTYMTaHKU No cnpasBeAnBa CTOMHOCT B nevanbata nnm 3arybata, noanexar
Ha TecT 3a 06e3LeHKa KbM AaTaTa Ha GUHAHCOBUA OTHET. OUHAHCOBUTE aKTUBM ce 0be3LeHABaT,
KoraTo cbluecTByBaT OOEKTMBHM AOKasaTencTsa 3a ToBa. MpunaraT ce pas/MuHKU KpUTepun 33
onpenensHe Ha 3arybata o obeslieHKa B 3aBUCMMOCT oT KaTeropuATa Ha GUHAHCOBUTE AKTUBY,

KaKTO € OnNMUCaHo No-40/Y.
PUHAHCOBUTE aKTUBM Ce NPU3HABaT Ha AaTaTa Ha ypEeXAAHETO.

dUHAHCOBUTE aKTWMBM Cce npu3HaBaT NbpBOHA4YasIHO NO LUeHa Ha ﬂpM,D,O6MBaHe, KOATO €
cnpasep/ivBata CTOMHOCT Ha N1IAaTEHOTO Bb3HArpaXAeHNE 1 CbOTBETHUTE pasxoau no caenkarta.

OTnMCcBaHeTO Ha (UHAHCOB aKkTWB Ce M3BbPLIBA, KOrato [ipyecrsoto 3arybu KOHTPON BBLPXY
[IOrOBOPHUTE MpaBa, KOUTO CbCTaBAABAT dUHAHCOBUA aKTUB, T.e. KOraTo ca U3TEKW npasaTa 33
no/ly4aBaHe Ha Napu4Hi1 NOTOUM MK € NPexBbp/eHa 3HadMmaTa Hact ot pUCKoBeTe U nsrogute ot
coBcTBeHOCTTa. TecToBe 3a 06e3LEHKa Ce M3BLPLBAT KbM BCAKA OTHETHA AaTa, 3a 1A Ce ONPeAe/in
[Janu ca Hanuue OBeKTWBHM [0Ka3aTe/cTBa 3a HA/MUYMETO Ha obesleHKa Ha KOHKPETHU
GUHAHCOBM aKTUBU WU PYNU GUHAHCOBK aKTHBK.

Kpeautu u B3emaHuna

KpeauT M B3eMaHus, Bb3HMKHANW MbpPBOHAYanHO B [lpyKecteoTo, ca bMHAHCOBM aKTUBU
Cb34aAEHM OT NPeAnpPUATMETO NOCPEACTBOM AMPEKTHO NPeAOCTaBAHE Ha Napu, CTOKW MW yCayr
Ha fageHu aebutopu. Te ca HeAepvBaTUBHM GUHAHCOBM WHCTPYMEHTM U He Ce KOTMpar Ha
aKkTMBeH nasap. KpeauTuTte ¥ B3eMaHMATa NOC/NeABALLO Ce OLeHABAT N0 amopTMsnpyema CTOMHOCT
C nomowTa Ha MeToAa Ha edekTMBHaTa /MXBA, HamaneHa C pasmepa Ha obesueHKara.
O6e3LeHKaTa ce 0TuNTa KaTo GMHAHCOB Pa3xo/ B OTHETA 3@ MPUXOANTE U pasxoauTe.
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ToproBckute B3emaHua ce obesueHsBaT Korato e Hanuue 0B6EKTUBHO [0Ka3aTencTso ue
[lpy»KeCTBOTO HAMA Aa e B CbCTOAHME A3 cvbepe CymuTe, OBKUMMW My B CbOTBETCTBME C
OpUrMHANHWTE YCI0BMA NO caeskaTa. CymaTa Ha obe3leHKaTa ce onpeaena Kato pas/nka Mexay
GanaHcoBaTa CTOMHOCT Ha B3EMaHeTO U HaCcTOALLaTa CTONHOCT Ha 6baeLluTe NapuyHu NOTOLM.

dUHAHCOBW aKTUBU, AbPXKAHU 3a TbprysaHe

®UHAHCOBM aKTMBM, AbPXaHM 33 TbprysaHe, ca GUHAHCOBU WHCTPYMEHTH, npuaobuTu ¢ uen
nonydyasaHe Ha nevanba BcneacTBUeE KPaTKOCPOUHNTE KonebaHuA B LieHaTa UAU JUNTBPCKUA MapX.
[lepuBaTMBHUTE GUHAHCOBM aKTWBM, OCBEH aKO He Ca CneunanHo onpeneneHn U edGekTUBHK
XeapKUpPalLy UHCTPYMEHTH, Ce KNacupuumpat KaTo AbpiKaHu 33 TbprysaHe. duHaHCOBUTE aKTUBH,
[bPHaHU 3a TbpryBaHe NbpBOHAYANHO Ce€ Npu3Hasat no ceBecTOMHOCT, KOATO e cnpaBeanvBata
CTOMHOCT Ha NAaTeHOTO HacpeLHo Bb3me3ABaHe.

Cnes MbPBOHAYANHOTO NpU3HaBaHe, GUHAHCOBUTE UHCTPYMEHTH OT Tasi KaTeropua ce oueHABaT
no cnpaBea/MBa CTOMHOCT. MpomeHnTe B CNpaseAnBaTa UM CTOMHOCT ce 0Tpa3ABaT B OTYeTa 3a
NPUXOAMTE W PasxoAnTe 3a OTYETHUA Nepuos, 8 KOWTO @ Bb3HMKHANA NPOMAHATA, KaTO GUHAHCOBK
NPVUXoAN UNK GUHAHCOBK pasxoau.

OUHAHCOBM aKTUBM, AbPXKAHW A0 HacTbnBaHe Ha nagex

OUHAHCOBM aKTMBM, ObPXaHW [0 HacTbnBaHe Ha najex, ca bUHAHCOBU UHCTPYMEHTU C
dUKCUpaHW UM onpefenfiemn nialaHua w dMKCHMpaH nagex, KouTo [lpyxecTsoTo vma
NONOKUTENHOTO HaMepeHue U Bb3MOKHOCT Aa 3ana3n 40 HacCTbNBaHETO Ha NajeXXa UM. Te ce
oueHABaT nocneaBawo no amopTusupyema CTOMHOCT 4Ype3 meToja Ha epeKTUBHATa /NIMXBA.
Ofe3ueHKaTa ce 0T4MTa KaTo GUHAHCOB Pa3xoA B OTHeTa 3 NPUXOLUTE U PA3XOAMUTE.

dnHaHCOBM aKTMBK, 06ABEHM 33 Npoaax6a

PUHAHCOBM aKTMBM, 0BABEHM 3a NpoAak6a, ca oHe3n GUHAHCOBU AKTWBM, KOWTO HE Ca KpeanTv un
B3eMaHMA, BL3HUKHANW B MPEANpUATUETO, WHBECTULMW, AbPKAHU A0 NaAeX WK $UHaHCOBU
aKTUBW, AbPKAHW 3a TbpryBaHe., PUHAHCOBMTE aKTMBW OT Tasu KaTeropuA nocnefBalo ce
oueHABaT Mo cnpaseA/nBa CTOVHOCT.

MpomeHuTe B CNpaBeAMBaTa UM CTOMHOCT Ce 0TPA3ABAT B OT4ETA 33 NPUXOANTE 1 pasxoauTe 3a
OTYETHWUA Neprog, B KOWTO @ Bb3HMKHANA NPOMAHATA, KaTo GpUHAHCOBU NPUXOAMN UK dMHaAHCOBM
Pa3xoAaum.

2.10 O6e3ueHKa Ha akTUBUTE Ha [lpy»KecTBOTO

BanaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha ﬂ'py}i'(eCTBOTO ce npepasrnexgja Kbm garata Ha M3roTBAHE

Ha 6anaHca C Uen Aa ce onpeaeny Aanvd Uma UMHAMKALMKU, Ye CTOMHOCTTA Ha AajeH aKkTuB e 3a
obesLeHKa.

3a uenuTe Ha onpeaenaHe Ha obe3lEHKaTa, akKTUBUTE Ha [JpyKecTBOTO ca rpynupaHn Ha Hau-
Ma/iKaTa pa3rpaHnymMma rpyna aktMen, KOATO nopax4a napuyHn NoCcToeneHNA nNpur MnM3nNoN3BaHeETo
Ha aKTUBUTE, KOMUTO Ca B 3HA4YUTE/IHA CTeneH He3aBuCcumu OT NAapuyHKU NoCTbnaEeHUA OT apyrm
aKTUBW MAW TPYNW OT aKTUBK. B pe3ynTaT Ha TOBa HAKOM OT aKTUBUTE Ca NpernexaaHun 3a Hann4me
Ha obe3leHKa Ha MHAMBKUAYanHa 6a3a, a gpyrv Ha 6a3a eguHULLA reHepupallia NapuyHU NOTOLM.

WHOMBMAYANHUTE aAKTMBM WM eAMHMLMTE TeHepupaliM MNapuyHW NoTouW ce npernexaar 3a
Hanuune Ha obesueHKa Ha CTOMHOCTTa MM BEAHDBM FOAMWHO KbM AaTaTa Ha U3roTeBaHe Ha
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GanaHca, KAaKTO 1 TOraBa KoraTo CboUTMA MK NPOMAHA B obcToATeNCTBa NOKA3BAT, Ye NpeHocHaTa
CTOMHOCT Ha aKTUBUTE MOXKE [a He bbAe Bb3CTaHOBEHA.

KoraTo Bb3CTaHOBMMATa CTOMHOCT Ha akTuea cnajHe noa HanaHcoBaTa CTOMHOCT Ha aKTWBa
npeAnpuATMeTO OTPassBa HamaneHne Ha GanaHcoBaTa CTOMHOCT A0 Pa3mepa Ha Bb3CTaHOBMMATA
My CTOHOCT. HamanieHWeTo ce Tpetnpa KaTo 3ary6a o1 obesueHka. Ta ce Npu3HaBa BeAHAra KaTo
TeKyll, pa3xos 3a AedHoCTTa.

Bb3CTaHOBUMATa CTOMHOCT NMpeACTaBNABa NO-BACOKATa OT HETHATA npogarHa ueHa Ha AajeH
aKTUB, Ba3nmpaHa Ha NasapHu yCI0BUA, U cToMHoCTTa B ynoTpeba.

2.11 [AaHbum ot neyan6ara

TeKywuTe AAHDBUHM aKTUBK w/MnK nacvBu NPeACTaBNABaT Te3u 33 b/IKEHUA UNU B3EMaHnA OT
6l04pKETa, KOUTO Ce OTHACAT 3a TEKYLWMA NEPUOA W KOWTO He Ca NaaTeHu KbM aataTa Ha Ganaxca.
Te ca W3YMCNEHU B CLOTBETCTBME C MPUNOXKMMATA AaHDUHA cTaBKa M [aHbyHKM npasuna 3a
o6naraHe Ha nedanbaTta 3a nepuoaa, 33 KOMTO ce oTHacsT, Ha 6a3a Ha obnaraemua dunHaHcoB
pesynTaT 3a nepuoaa.

OTcpoueHuTe [AaHbun Ce  M34uCaABaT  no [aHbYHWTE CTAaBKM CBINACHO  AAHBYHOTO
3aKOHOZATENCTBO, KOWUTO Ce O4aKBa Ad HbAAT BAaMAHM NPes nepuoaa Ha TAXHaTa peannsauuna.

ToBa BK/OYBA CpaBHEHWE MeEXAY GanaHcoBaTa Cyma Ha aKTUBUTE W NacMBUTE U TAXHaTa
CbOTBETHA JaHbuyHa OcHoBa. CbliecTByBaLM AHBYHM 3arybu ce OLEHABAT MO OTHOWEHNE Ha
HaAUUHU KpUTEpUW 3a NpuU3HaBaHe BbB duHaHCoBMA OTYET npean Aa 6bae OoTpa3eH aKT1B no
OTCpOYeHM AaHbuy. Takbs ce NpU3HABA, KOraTo CbLLECTBYBA BEPOATHOCT 33 peann3npaHeTo my
nocpeacTsom Obaewm AaHbYHN ne4yanobu.

MacuBuM MO OTCPOYEHW AaHbLM Ce NPU3HABAT B MbJIEH pasmep. AKTUBM NO OTCPOYEHM AaHBLNM Ce
npu3HaBaT, Camo aKo CbllecTByBa BEPOATHOCT Te pa 6baat ycBoeHn dpes fbaelit AAHBUHY
neyanobu.

OTCPOUEHM AlaHbYHM aKTUBM W NacKBU ce NPeACTaBAT KOMMNEHCUPaHO.

MpomsAHaTa B Cymara Ha aKkTBuTe W nacusute no OTCPOYEHW [aHbUM Ce OTpasABa KaTo
yBeAMYeHUe/HamaneHne Ha c4eToBoAHaTa neuan6a/3aryba 3a TeKylMA Nepnoa, BKNIOHNTE/IHO 1
POMEHM, NPOU3TUUALLM OT NPOMAHATA B AAHDUHWTE CTABKH, AAHBUHOTO 3aKOHOAATENCTBO W/IN
O4YaKBaHWA HAaUYMH Ha Bb3CTaHOBABAHE Ha aKTuBa nnn ypexaaHe Ha nacuea.

MpomAHaTa B CymaTa Ha aKTMBMTE W NAcUBUTE NO OTCPOHEHN AGHBUN, KOMTO ca aebutnpaHu Uau
KpeanTUPpaHU AMPEKTHO B COBCTBEHUA KANWUTaJ, ce oT4NTa B cblyata 6anaHcoBa CTaTUA.

2.12 MNapnyHK cpeacTea

[lpy)KeCTBOTO OTYMTa KaTo MapuyHu CPeACTBA HaNWYHUTE napu B 6poii, napuiHn CPeAcTBa no
6aHKOBM CMETKMN, KONTO Ca /1IeCHO 06pam,aervw1 B Napu4veH eKBUBANIEHT U CbAbPXKAT He3HauunTeneH
PUCK OT NPOMAHA B CTOMHOCTTA CU.

2.13 CobcrBeH Kanutan

AKUMOHEPHUAT KanuTan Ha [pyKecTBoTo 0TpasfBa HOMMHa/aHaTa CTOMHOCT Ha emMuThpaHuTe
aKumu,

PesepBuTe BK/IOYBAT MPEMUIHN pe3epBM NPU eMUCUA Ha LI@HHU KHKA W APy Pe3epBy.
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HepasnpepeneHata nedyan6a M Henmokpwutata 3aryba BK/IlOYBa HepasnpegeneHv nevanbu u
HENOKPWTM 3arybu oT MMHaNU FOAUHM.

Texyuiata nenaba BK/0YBA TEKYLLNA dWHaAHCOB pesyAaTar.
2.14 TMeHCUOHHU U APYIrY 334bJ/IXKEHUA KbM NepcoHana

[IpY)KeCTBOTO OTYWTa KPAaTKOCPOUHM 3aAB/MKEHWA MO KOMMNEHCMPYEMM OTMYCKW, BB3IHUKHANW
nopagy Heu3non3BaH NAaTeH roAMWeH OTMYCK B CAy4auTe, B KOMTO Ce O4aksa Te Aa 6bAat
NoN3BaHM B paMKuUTe Ha 12 meceua cnej AataTa Ha OTYETHUA Nepuos, Npes KOWTO HaeTuTe nua
ca NONOMWAN TPYAd, CBbP3aH C Te3n OTnycku. KpaTKOCPOYHUTE 33Ab/KEeHUA KbM nepcoHana
BK/IIOYBAT HaAHMLM, 3aM1aTU U COLMANHU OCUTYPOBKMH.

CbrnacHo M3ucKkBaHWATa Ha HKopexkca Ha Tpyaa npu  npekpataBaHe Ha  TpyAoBOTO
NPaBOOTHOLWEHWE, CNlef, KaTo CAYKWUTENAT € Npuaobun NpaBo Ha NEHCUA 33 OCUTYPUTENeH CTaX U
Bb3pacT, [pYKecTBOTO € 3a4b/PKeHo Ja My u3nnatu obesuleteHne B pasmep Ao LWecT OpyTHM
paboTHM 3annatu. [pyKecTBOTO € HayuCAMAO0 MNPaBHO 3ajb/KeHWe 3a u3n/ialaHe Ha
oBe3leTeHna Ha HAaeTUTe 1@ NpU NEeHCMOHWPaHe B CbOTBETCTBME C M3uckBaHuATa Ha CC 19
,[OX0AM Ha nepcoHana” Ha 6a3a Ha NPOrHO3WpaHM NNaWaHWA 3a CreaBawuTe MeT roguHu,
AUCKOHTUPAHW KbM HaCTOALLMA MOMEHT C [ibJIrOCPOUEH NIMXBEH NMPOLEHT Ha 6€3 PUCKOBM LIEHHN

KHWXa.
2.15 ®duHaHcoBM Nacusu
®UHAHCOBMTE NAacvBM Ha [l py»KECTBOTO BKAIOYBAT 3a€MM, TbPTOBCKM W APYIM 334b/IKEHNA.

PUHaAHCOBUTE NACUBK Cce npun3HaBaT, Korato cbuiecTsyBa 4OrOBOPHO 3a4b/XKeHue 3a nnatlaHe Ha
NapuUyHM CyMmu Mav apyr GMHaAHCOB aKTUB Ha APYro NpeanpuATHe AW A0TOBOPHO 3a4b/KeHNe 3a
pasMaAHa Ha GUHAHCOBU MHCTPYMEHTU C APYrO NPeanpuATME NpU NOTeHUMANHO HebaaronpuaTHM
YCNOBUA. BCUYKM pasxoad, CBbP3aHU C NUXBM, M NPOMEHM B CNpaBeAnnBaTta CTOMHOCT Ha
DUHAHCOBM MHCTPYMEHTM, aKo MMa TaKWBa, ce Npu3HasaT B nevanbarta waw 3arybata Ha pea
,PUHaHcoBuM pa3xoau” unu ,duHaHcoBu npuxoau”.

®UHAHCOBMTE NacMBM Ce OLEHABAT NOC/NEABALLO NO aMOPTU3MpaHa CTOMHOCT, KaTo Ce M3Mo/3Ba
METOALT HAa epeKkTUBHATa JIMXBA, C M3K/YEHME Ha (QUHAHCOBM MHCTPYMEHTH, AbpXKaHW 3a
TbpryBaHe, KOMTO ce OLLeHABAT MO CNpaBeaAMBa CTOMHOCT C OTYMTAHE Ha NpomeHuTe B nedanbara
unw 3arybara.

MonyyeHu 3aemu

Bcuuku pas3xoaun no 3aemu ce O0Tpa3AaBaT B MOMeHTa Ha Bb3HWUKBAHETO UM. an MbPBOHAYA/THOTO
UM NpuU3HaBaHe 3aemuTe ce OTpasABaT MO CnpaBeA/MBa CTOMHOCT, HETHO OT pasxofuTe no
caenkata. lNocnenBalloTo OLEHABAHE HA 3aemMuTe ce M3BbLPLBA NO aMopTU3MpPyema CTOMHOCT.
PasnuknTe mexagy cymarta Ha nosiydyeHUTe 3aemu, HETHO OT pasxoAuTe Nno cAe/sikarta, M CTOMHoCTTa
Ha u3nnallaHe ce NPU3HaBaT B OTYETa 33 NPUXOLUTE M Pa3xoauTe 3a Nepuoaa Ha 3aema, KaTo ce
n3non3sa metTo4bT Ha E¢EKTMBH3T8 InXBa.

TbproBCckMTE 3a4b/IKEHUA Ce Np13HaBaT NbpPBOHA4YaHO N0 HOMWHA/IHA CTOMHOCT U Bnocneacrtsue

Ceé OUEHABAaT MO amMOPTM3MPaHa CTOMHOCT, HamaneHa C NAaWaHWA no ypexaaHe Ha
3d4b/IKEeHUNETO.
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[IMBUAEHTATE, NIATUMMK Ha aKkuWoHepuTe, Ce NpU3HaBaT, KoraTo Te ca ofobpeHu Ha O6woTo
cbbpaHue Ha akuuoHepuTe.

2.16 [pyry NnpoBU3UM, YCNOBHU AKTUBU U YCIOBHU NACUBU

MpoBM3MMUTE, NPEACTABNABALLM TEKYLLM 33/b/IKEHUA HA [lpy»ecTBoTo, NPOMU3TUYALLN OT MUHA
CbBUTUA, YPEKAAHETO HA KOETO ce 04akBa Aa NOpOoAM HeoBXOAUMOCT OT U3XOAALL, NapUYeH NoToK
OT pecypcuy, ce Npu3HaBat KaTo 3a4b/1XKeHnA Ha APYH(ECTBOTO. I'Ipoamawme ce I'IpMBHaBaT TOraBa,
KOraTo ca M3Nb/IHEHW CAeLHUTE YCI0BUA:

e [lpy)KecTBOTO MMa TEKYLLO NPaBHO WAM KOHCTPYKTMBHO 3aAb/IKEHME KaTo pesyAaTtart oT
MUHaNU CbOBUTMA KbM AaTaTa Ha U3roTBAHETO Ha banaHca;

e  VIMa BEPOATHOCT 3a NOracABaHe Ha 3afb/IKeHNeTo Aa 6bae HeobXoAMM NapuyeH NoTok oT
PECYPCH, BKAIOUYBALLM MKOHOMUYECKU U3rOAMY;

e MOXe Aa 6bae HanpaBeHa HaZeX/Ha OLEHKa Ha Pa3mepa Ha 33aAb/IKEHUETO.

Pa3mepbT Ha NpoBu3usTa Tpabsa Aa bvae Hait-nobpata NpUbAM3NTE/IHA OLeHKa Ha PA3XOANTE,
HeobX0AMMM 3a MOKPUBAHE Ha TEKYLOTO 33b/IKEHNE KbM AaTaTta Ha HanaHca, KaTo ce B3emar
NpeABuA, PUCKOBETE W HECUTYpPHOCTTa, CBbp3aHN  CbC ceralwHoTO 3agb/keHue. Korato
CbliecTByBaT peauua noAobHW 33ab/keHuA, BEPOATHATA HeoBX0AMMOCT OT M3XOAALL MOTOK 33
noracABaHe Ha 3a4b/KEHMETO Ce ONpeaesns, KaTo ce oT4eTe rpynaTta Ha 3afb/KeHnATa KaTo UA/o.
MNpoBu3nnTe ce QUCKOHTMPAT, KOraTo edeKTbT OT BpemesuTe pas/ikn B CTOMHOCTTA Ha napute e
3HauMTeNEH.

ﬂposwsmme ce npepasrnexgar KbM Kpaa Ha BCEKW OT4yeTeH nepuoa w“ CTOMHOCTTA UM ce
KOpUripa, 3a Aa ce 0TPasu Hait-nobpata npunban3nTENHA OLEHKa.

B cAyyanTe, B KOMTO Ce CYMTa, Ye € ManKo BEPOATHO A3 BB3HUKHE U3XOAAUL NOTOK Ha
UKOHOMMUECKW PEeCcypCcu B pes3ynTaT Ha TeKyWwo 3aAb/KeHue, nacis He ce NpusHasa. YcnosHUTE
NacuBM CNefBa fa ce OLeHABaT NOCNeABALLO N0 NO-BUCOKATA CTOMHOCT M@X/y onncaHata no-rope
CpaBHWUMa NPOBU3MA U MbPBOHAYA/IHO NPU3HATaTa CyMa, HaMaNeHa C Hatpynaxara amopTu3auua.

BepOoATHM BXOAALM MOTOUM Ha WKOHOMMHYECKW MON3W, KOWTO BCe olwe He OTroBapAT Ha
KpUTepuWTE 3a NPU3HaBaHe Ha aKTMB, Ce CMATAT 3a YCN0BHU aKTUBU.
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buo Arpo Kbmnanu Al
durHaHcos oTHeT
31 pexemepwn 2023 r.

4  [AbArocpoyHn GUHAHCOBU aKTUBU
4.1 AKuuu 1 panose B NpeanpuATUA ot rpyna

[Ipy»eCcTBOTO MMa CNEeHWUTE UHBECTULIMM B AbLIEPHU NPEANPUATHA:

WUme Ha gbuiepHOTO CtpaHa Ha OcHoBHa 2023 Yuacrtue

npegnpuaTtue yupeaasaHe AeWHocT ‘000 ns. %
Bvarapna  BbTpewHo- u 393 0,24

ApT MeTan BbHWHOTBLPro

TpenguHr 00/, BCKa AenHoCT

2022 Yyactue

‘000 ne.

393

%

0,24

[IblEepHOTO APYXEeCcTBOTO € OTpaseHo B (QUHAHCOBMA OTY4eT Ha buo Arpo Kvmnauu Al no

cebectoitHocT. Mpe3 2022 r. n 2023 r. py»eCTBOTO HE € NOY4NN0 ANBUAEHTU.

[Ipy’ecTBOoTO HAMA YCNOBHM 3ab/UKEHMA WAW APYTU MOETU aHFaXUMEHTU, CBbp3aHu C

MHBECTMLMATA B AbLLEPHO NpegnpuAaTme.

5  Jlpyry AbAroCpoUYHU B3eMaHUA

31.12.2023 31.12.2022

‘000 ns.. ‘000 ns.

LleanpaHu ANbKHUUK 205 717
Peno caenku 702 702
907 1419

6 OTtcpoyeHu paHbUMU

OTCpPOYEHUTE AaHbLM, KOUTO Bb3HWKBAT B PE3y/NTaT Ha BPEMEHHW Pas/ivkW M HEU3NOA3BaHK
[JaHbBYHU 3aryBu UK KPeaWUTU, Ca OLEHEHU NO AaHDbYHA CTaBKa B pasmep Ha 10 % (2023 r.: 10 %).

Te moraT ga 6baaT NPeACTaBeHu, KaKTo CnesBa:

31.12.2023 31.12.2022
OTcpoyeHn N3meHeHuA OTcpoueHu
AAHDBYHU aKTUBU AaHBYHMN aKTUBU
‘000 ns.. ‘000 ns.

Apyrn
Cnaba kanuTanmsaums (1) (1)
O6wo (1) (1)
KomneHcupaHe Ha f[aHDbYHU (1) (1)

adKTBu U nacneun




Buo Arpo Kbmnanu ALl
DUHAHCOB OTUET
31 pexemspm 2023 1.

7 Croku

TpaHcnopTHa NeHTa
ByTuaku /ambanax/

8 [MpepocraseHn aBaHCH

MpenocTaBeHu aBaHCK KbM HebUHAHCOBM NPeANPUATUA

9 [pyrvu B3emaHuA

B3emaHuA OT AbprKaBHU UHCTUTYLNN
[pyrv B3emaHuA

10 KpaTKOCpPOYHU PUHAHCOBM aKTUBK

KpaTKOCPOUHM GUHAHCOBM aKTUBU

11 TMapuyHu cpepcTBa

16

31.12.2023 31.12.2022
‘000 ne. ‘000 ns..

- 18

4 i

4 18
31.12.2023 31.12.2022
‘000 nB.. ‘000 ns..

; 5

- 5
31.12.2023 31.12.2022
‘000 ns. ‘000 ns..

2 &

911 1028

913 1028
31.12.2023 31.12.2022
‘000 ns.. ‘000 ne..
477 477

477 477

Kbm 31.12.2023 r. napuuHUTe CPEACTBA HA APYMKECTBOTO Ca B PasnialiateiHn CMETKN W napuyHu
cpeacTsa B 6poit 1 ca B pasamep Ha 96 xun.ne. (94 xun. ns. 2022 r.) ipy»KecTBOTO HAMA 610KMpaHU

Napu4HKU CPeACTBa.
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12 CobcrtBeH Kanutan
12.1 OcHoBeH Kanurtan

AKUMOHEPHUAT KanuTan Ha [lpy»KecTBoTo ce CbCTOM OT 06UKHOBEHM aKLUW C HOMUHA/IHA CTOMHOCT
B pa3mep Ha 10.00 nB. 3a akuma. BcuuKKM akuumM ca C NpaBO Ha NojayyaBaHe Ha AWMBUAEHT U
NVKBUAAUMOHEH AA/ W NpeacTasnasaTt eAuH rnac ot ObuwoTto cbbpaHue Ha akuWoHepuTe Ha
LpyrKecTBoTo,
Mpes 2020 r. [lpyecTBOTO yBenMyaBa KanuTtana cu 4pe3 u3gaBaHe Ha Hosu 4 600 6p.
0bOMKHOBEHM aKkuumn
31.12.2023 31.12.2022

Bpoit U3gaaeHu U HanbHO NAATEHN aKLMK:

B Ha4anoTo Ha roguHaTa 24 379 24 379
06wy, 6poit akuUK, HaNbAHO NAaTeHU Ha 31 gekemspu 24 379 24 379

CNUCHKBT Ha OCHOBHMUTE aKUMOHepy Ha [lpyKecTBOTO e NpesCcTaBeH, KakTo cieasa:

31 pekemspu 31 pekemspu 31 aekemspu 31 pekemspu
2023 2023 2022 2022
Bpoii aKuum % Bpoii akyumn %
XonguHr CseTa 10773 44.19 8269 33.92
Codua AL
HOP-KoHKopA 2 400 9.84 2 400 9.84
®oHa-7
Exkun 98 XonguHr - - 2 387 9.79
AL
3A0 Apmeel, 2 056 8.43 2 056 8.43
MNOK Cvrnacue 1552 6.37 1552 6.37
Opyrn 4 800 19.69 4917 20.17
Kpuanyeckn nnua
®dusnyecku anua 2798 11.48 2798 11.48
24 379 100 24 379 100

12.2 Pe3sepsu
31.12.2023 31.12.2022

‘000 ns.. ‘000 ne.
MpemuitHK pesepBu NPU EMUTUPAHE Ha LLeHHM KHMXKa 4 554 4 554
Apyru pesepsu 434 434

4988 4 988
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13 3aAb/MKEHUs KbM A0CTAaBUMLM U APYIU 3a4bMKEHNA

3a4b/KEeHMATa KbM  A0CTaBuMuM ca GOpMUpaHu OT  33Ab/DKEHWA  KbM  A0CTaBHULA no
npesocTaBeHn yCcnyru-oxpaHa B pasmep Ha 9 XuN. NB. U APYrU 33a4b/XKEHUA No NpefocTaBeHu
ycnyru- 1 xnn. ne.

[lpyruTte 3afb/KeHuA Ha [pyKecTBOTO, NMpeAcTaBeHn B banaHca BKNOYBAT 33[AB/KEHUA KbM
NepcoHan, OCUrypUTENHU NPeANPUATUA U APYTY 3a4b/IKEHNA, ONUCAHU NO-A0NY.

13.1 3apbaXKeHUs KbM NepcoHan U OCUryputesiHA npeanpuATUa

3aab/MKEeHUATa KbM NepcoHana, NpU3HaT B cyeToBoOAHMA 6anch, Cce CbCTOAT OT CAegHUTE CYMMU!

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
KpaTKoCcpouHU 3a4b/1XKEHUA
3agbaKeHnA 3a 3an1aTh KbM nNepcoHana 3 3
3a4b/MKEHUA 38 OCUTYPOBKW HA NepcoHana 2 3
TeKyLWwHu 3a4b/HKEHNA KbM NEepcoHana 5 6

M3nnaTteHn Bb3HarpaxkaeHua npes nepnoga morart Aa 6b,D,aT npeacraBeHn, KakTo cneapa:

2023 2022

‘000 ns. ‘000 n..

- aAMUHUCTPATUBEH NepcoHan 9 8
- OpraHu Ha ynpasneHue 4 5
- WU3NNaTeHWU OCUTYPUTEJSIHU BHOCKMU 3 4
16 17

TekywjaTa yacT OT 3aA4b/DKEHWATA KbM NepcoHana NpeAcTaBnABaT 33[b/KEHUA KbM HACTOALN
cny>kuTenu Ha [lpy»KecTBoTo, KOUTO CNesBa Aa 6baaT ypeaeHu npe3 2024 r.

13.2 [Apyru 3agbnKeHna
31.12.2023 31.12.2022

‘000 ne.. ‘000 ns.

[ bArocpouHU 3aabKEHUA
TbproBcKu 3aemu - 196

KpaTKOCPOUHU 3aAb/IXKEHUA
J1nxsu no 3aemu - 50
LleHa no gorosop 3a uecua - 927
LleHa No A0oroBop 3a LEHHU KHUXKA 380 80
380 1253

14 Pa3xopu 3a CYpOBUHU, MaTepuasvu U BbHLHU YCyru

2023 2022



Buo Arpo Kemnarn AL 19
DUHAHCOB OTUeT
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‘000 ns. ‘000 ns.
KOHCYNTaHTCKK AeMHOCTH 3 3
3acTpaxoBKa 11 12
OxpaHa 48 47
Haem 5 14
Apyrun 14 13
81 89
15 nMpuxoau n pasxoam
2023 2022
Apyrv npuxoau: 289 4
Mpuxoan oT Npoaaxkba Ha CTOKK 289
Mpuxoau oT PUHAHCUPAHKA
[aHbK HeaB. umoT 1 TBO 1 1
BanaHcoBa CTOMOCT Ha NPOAALAEHUN CTOKU 23 -
Opyru pasxoam 24 1
16 PuHaHCOBWM NPUXOAU U pa3xoau
2023 2022
‘000 ne.. ‘000 ne.
- MPUXOAM OT IMXBK MO 3aemm 54 61
- npuxoau c obesneyuTeneH xapaKkrep 40 556
dunHaHcosu npuxoau 94 617
-pasxoam npu npoarkba Ha PUH.MHCTPYMEHTH - 138
- pas3xoam 3a JIMXBU Mo 3aemu 250 268
- Apyrn GUHAHCOBU pasxoau 1 il
®duHaHcoBU pa3xoam 251 407

17 Pa3xogu 3a AgaHbuym oT neyanbara

PaaonMTe 3a AaHbUM Ce onpegenar Ha 6a3aTa Ha npUAOKKMMATa AaHBYHA CTaBKa B S'bﬂl'apMﬂ B

pa3mep Ha 10 % 3a 2023 r. (2022 r.: 10 %).

2023 2022
‘000 ns. ‘000 ns..
MNevyanba/ (3aryba) npeau aaHbYHO obnaraHe 8 106

Mpuxoau, HeNpU3HaTK 33 AAHBYHU LEenu
Pasxoau, HenpusHaTH 3a 4aHbYHK Lenn

Ob6naraema nevanba / (JaHbuHa 3aryba) 8 106




buo Arpo Kbmnanu AL
PuHaHCOB OTUET
31 pexemepu 2023 r.

[aHb4yHa CTaBKa 10 %

20

10 %

TeKywy pa3xoa AaHbUM OT neyanbara -

MosAcHeHe 6 npeaocTaBa MHPOPMALMA 33 OTCPOUEHUTE AAHDBUHW aKTUBM W NACKBM, BK/IIOYBALLA

CTOVIHOCTMTG, NPU3HATU OUPEKTHO B cobcTBEHMA KanuTan.

18 Cpenku cbc CBbP3aHU LA

CBbp3aHUTe AWLA Ha [IPYKecTBOTO BK/KOYBAT COOCTBEHUUMTE, AbLIEPHU NpeanpuATus,

acouumnpaHun npeanpuATnA, KNK4Y0B YNPaB/IEHCKK NepcoHan n Apyru onucaHu no-[4ony.

TpaH3aKuMuTe CbC CBbP3aHM /LA He Ca W3BbPWBAHM Npu cneunanHn ycaosma wu HUKaKBU

rapaHuunn He ca ounn npeaocTaBAHU MM NONyHaBaHU.

18.1 Cpenku cbe cobcTBeHULM

2023 2022
‘000 ns. ‘000 ns.
3agbmKeHun
MonyyeHu cpeacTBa NoO AOrOBOP 3a 3aeM 391 116
MoracABaHe Ha 3a4b/IXKEHUA N0 4OrOBOP 33 33aeM (399) (185)
HauucneHn nMxsu No 40OroBOp 3a 3aem 190 203
18.2 Cpaenku ¢ AbULepHU NpeanpUAaATUA
2023 2022
‘000 ns. ‘000 nB..
3aabKkeHuA
HauucneHu nxsun No JOroBop 3a 3aem 54 54
18.3 Cpenku c uneHoBeTe Ha OpraHuTe Ha ynpasieHue 1 aAMUHUCTPATUBHUA NEPCOHAN
2023 2022
‘000 ns. ‘000 ns.
KpaTKOCPOYHU Bb3HArparkaeHus
- 3ans1atm 16 15
- Bb3Harpa)kaeHusa 3a puauyeckn nuua 12 12
- pa3xoAm 3a CoOLMaNHU OCUTYPOBKU 3 3
M3nnaTteHn Bb3HarparkaeHua
-3annatu (13) (12)
-Bb3HarparkAeHWn 3a IPUANYECKN N1La (21) (6)
-OCUTYPUTENHU BHOCKM (3) (3)
9
18.4 HeypepeHu pa3ueTu CbC CBHP3aHU /IULLA B KPas HA rognHarta
31.12.2023 31.12.2022
‘000 ns. ‘000 ns..
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33 bIXKEHUA KbM:

- cobcTBEHMLM 3411 3229
- YNpaBAEHCKK NepcoHan- lopuanuyYeckn anua - 18
- YNpaBneHCKK nepcoHan- dusnmyeckun nnua 1 1

3412 3248

19 YcnosHu aKTUBU U YCIOBHU Nacusu

Kbm 31 pekemspu 2023 r. [1py»kecTBOTO MMa ycaoBHM nacuem - 30 000 6p. akuum ¢ eMUTEHT
XonauHr BapHa Afl, npuaobuth Bb3 ocHoBa Ha [loroBop 3a peno Ha LeHHK KHuxa ot 30.11.2018 r.

20 MonWTMKa Ha PbKOBOACTBOTO MO OTHOWEHME ynpaBneHue Ha GUHAHCOBUA PUCK

[eitHocTTa Ha [pysKecTBOTO cb3gaBa NPeAnoCTaBKM 3a M3/araHeTo Ha JIMXBEH, KpeawuTeH, U
NMKBUAEH PUCK.

20.1 JluxeBeH puUCK

JINXBEHMAT PUCK NPeACTaBaABa PUCKBT CTOMHOCTTA HA IMXBOHOCHUTE 33emMU Ha [lpy»KecTBOTO Aa
Bapupa BCNeACTBME HA MPOMEHM Ha NasapHUTe /IMXBEHW NPOLEHTH, NoanTnKaTa Ha [py*KecTBoTo
€ Haco4eHa KbM MUHUMU3UPAHE HA NIMXBEHUA PUCK NPU ABATOCPOYHO GUHAHCUpaHe. 3aToBa
ABNTOCPOYHUTE 3aeMU Ca OBUMKHOBEHO C UKCUMpPaHU IMXBEHU NpoueHTU. Kbm 31.12.2023 r. He e
M3NI0’KEHO Ha PUCK OT MPOMAHA Ha Mas3apHUTE /NIUXBEHW MPOLEHTU, T.K. HE € MOoJy4Ynno
bUHaHCHpaHe C NPOMEHNB /INXBEH NPOLEHT.

20.2 KpeauTteH pUcK

KpeanTHUAT PUCK NPeaCcTaBNABA PUCKDBT AAAEH KOHTPAreHT Aa He 3ani1aTu 3a4b/IXKeHUeTo CU KbM
[OpyxecTBOTO. [pY»KECTBOTO € U3NOMEHO Ha TO3W PUCK BbB BPbB3KA C PasanyHU GUHAHCOBM
MHCTPYMEHTH, KaTo Hanp. Npu NpefocTaBAHeTo Ha 3aeMu, Bb3HUKBAHE HA B3EMAaHUA OT KAUEHTU.
WU3naraHeTo Ha [lpy»KeCTBOTO Ha KpeauTeH pPUCK € OrpaHuM4YeHo Ao pasmepa Ha HanaHcosaTa
CTOMHOCT Ha GUHAHCOBUTE aKTUBM, NPU3HATU B KPasa Ha OTYETHUA Nepuoa,.

Mo oTHOWweHMe Ha TbProBCKUTE W APYrM B3eMaHMA [Jpy»KeCcTBOTO He € U3/I0XKEHO Ha 3HayuTeseH
KpeauTeH PUCK KbM HUTO e4UH OTAeNeH KOHTPAreHT Uiu KbM rpyna OT KOHTPareHTu, KoOMTo nmat
CXOAHU XapaKTepucTuku. Ha 6asata Ha NCTOPHNYECKN NOKa3aTe/ i, PbKOBOACTBOTO CYUTa, 4ye
KpeanTHaTa OUEeHKa Ha TbProBCKM B3EMaHMA, KOUTO He Ca C U3TEKDb/1 NAJeX, e p,06pa.

20.3 JIuKBMAEH PUCK

JIMKBUOHUAT PUCK NpeacTaBAABa PUCKLT [pY)KecTBOTO fAa He MOXe Ja noracu CBOUTe
3a4b/KeHUA. [Ipy:KecTBOTO nocpela Hy»AUTe CUM OT NUKBUAHWU CPeAcTBa, KaTo BHUMAaTENHO
cneav NNalWaHMATa No noracuTesHUTE NNAHOBE Ha AbATOCPOYHUTE GUHAHCOBM 3aAb/KEHUA,
KaKkTo 1 BXOAAWMTE M M3XOAAWM NAPUYHW MNOTOLM, Bb3HWKBALM B XO4a Ha onepaTMBHaTa
AeNHOCT. Hy)xanTe OT IMKBUAHM CPeACTBA Ce CEAAT 3a Pas/IMyHWN BPEMEBMU Nepuoaun. HyxauTte ot
NMKBUAHWU CPeACTBa B AbATOCPOYEH NAaH - 3a nepnoan ot 180 1 360 aHM, ce onpesenaT MeceyHo.
HyXXauTe OT napuyHW CpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha pas3nosiokeHue, 3a Aa bbaar
YCTaHOBEHM U3/IMWbLUM UK feduumnti. TO3W aHanu3 onpesens Aanu 3aeMuTe Ha pasnonoKeHue
LLle Ca LOCTaTbYyHU, 33 1a NOKPUAT HYKAUTE Ha [py»KecTBOTO 3a nepuoaa.
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ApYKECTBOTO AbPXM Napu B 6E3CPOYHM Aeno3uTH, 3a Aa Nocpella NUKBUAHUTE CU HYKAM 3a
nepnogmn a0 30 aHu. CpeacTBa 32 AbJATOCPOYHUTE JIMKBUAHU HYXAOWM Ce OCUIypABaT Ypes3 3aemu B
CbOTBETHUA pasmep.

21 CoubutHAa, HACTLNUAM CNlep AATATa HA rogUWHKUA GUHAHCOB OTYeT

Cnep patata Ha roauwHWA GUHAHCOB oTyeT B buo Arpo Kvmnanu ALl He ca HacTbnuau
CblwiecCTtBeHun cbbuTHA.

Cnep patata Ha CbCTaBAHe Ha GMHAHCOBKA OTYET, €BEHTYa/IHa 3anaaxa 38 APYXKeCcTBOTO Aa
o6cnyBa 3a4b/IKEHMATA CY, € MKOHOMMYECKaTa Kpu3a, B C/IeACTBME Ha BOMHATa B YKpaiHa,
YMUTO pasmep e TPyAHO NpeaBUaUM. '

He ca Hanuue apyrv 3Ha4Mmu cbbUTUA cnes oTYeTHaTa AaTa, KOUTO Aa M3UCKBAT OnoBecTABaHe
WNW KopeKkLuma Ha GUHAHCOBMA OTYET 3a roAguHaTta, NpuKk/oYBawa Ha 31 aekemspu 2023

22 OpobpeHune Ha roguMHNA PUHAHCOB OTYeT

®OuHAHCOBUAT OTYET KbM 31 aexkemBpu 2023 r. (BKNHOYMTENHO CPaBHUTENHATa UHbOPMauUMa) e
ofobpeH o1 CbBeTa Ha AupeKkTopuTe Ha 12.02.2024 r.



